(e) The withdrawgl shall be 2llowed at any time not eail

o WS

R R, 3 — Py |

GOVERNIENT OF OHRLSSA ' \'/\
FINANCE DEPA RUMENT
-G |
No,PF.69/58~ 4720 /F.,
Bhubaneswa r, the 14th Februaryys 1959.
QEFICE MENO RANDUM

Fingl withdrawal of fs’;rovident Fund money forthe purchase
of house-site end for the construction of houses thereon.
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In continuationof this Deptt . memorandam No,9709/F,,pF-8/55,
dt. the 12th April, 1955, permitting grant of final withdrewal from
Gere ral * rovident Fund for house building purposes to Govt. sergants

-nearing he age of refirement, Lhe undersigned is directet to say

that Govt., § have now been p' cascd Lo decide that final withdrawgl by
the state Govt. servants for purchase of louse-sites by Lhenselves and
later, for construction of homssex thereon, sh&ll also be &llowed
within the limits, and subject to the conditdon specified belows=

(a) Withdrawals fromthe * rovident Funds may be perumitted
either for tLhe purpose of purchgsing a house site or for repaypent
of any outsténding amount on account of & loan expressly taken for
the pur chéise of & hpuse-site before the receipt of the apylication

for the withdrawel provided Chal Lhe loanh was Ctaken not utore than
twelve months before the date of receipt of the said application.

(b) The ampunt of thewitildrawal shall not exceed

(1) one fourth of the ampunt standing to Lhe credit of the
Govt. se vant in _he General * rovident Fund, and one hg I
of the ampunt actually subscribed by him glong with the
interegt Cherc on standing o his credit in Lhe cése of
a contributory Provident Fund, as the case may be or

{R) the acutal cost of the site whichever is less, It the

anount wilbhdrawn exceeds Lhe actual cost of the site, Che
excess Bhall be refunded to the Wvt. forthwith in one 1lu
sum, together with interest Lhereon at the rate provided _;
for in rule 14 of the G.P.F.(Orissa)Rules, or the wmiresp=
ondin, rule of olher P.F.s from the wonth of such with=-

drawal by Lhe Govt. serve L, for being credited to hnis

account in the Funds. The scutal expenditure incurred in -—
connection with the sale or t ansfer deeds may be regkoned
as part of the cost of the < te,

(c) The amount of the withdrawal may be €éllowdd imne instal-
ment in case of oubright purchase of a louse site or for repayuent of
ala@aan earlier tacen for the purpose, and in not more than 3 instgliien’
if payment for the site is to be made on ah instalment begis, Lhe sab=
ction wil® be issucdfor the entire awpunt of Che withdrswel , the nunb-
er °f£n5t61 ments in which it is acutsally to be drawn being specified |
Lherenm.

(d) The gctmal wilhdrawal frowthe Fund shall be made only on’y
receipt of &n guthopisation from the Accounts Officer concerned wh
will arrénge payment a goon ag the formal sanction of the competen
au Lhority has been issued.

5 years before the @&te on which the ap[tﬂ_ icenixm is due to 7
e 8ge of superannueti nor at any time zfler he coml etes 25/ .
l service including broken periods #f any.



